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30.05.2023
To,
The Manager Listing
Metropolitan Stock Exchange of India Ltd
Vibgyor Towers, 4™ Floor,
Plot No. 62 C, G Block, Opp Trident Hotel,
Bandra Kurla Complex, Bandra (E), Mumbai
PIN: 400098

Subject: Outcome of Meeting of Board of Directors held on Tuesday 30" May, 2023.
Ref: ISIN: INE168U01015

Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR Regulations')

Dear Sir,

The Board of Directors of the Company at its meeting held on Tuesday, 30th May, 2023 has, inter-alia,
approved

1) The Audited Financial Results of the Company for the quarter and year ended 3 1st March, 2023.

2) The appointment of M/s Harshit Arora & Associates, Company Secretaries as Secretarial
Auditor of the company in place of M/s Kiranpreet & Associates for the financial year 2022-23.

3) The Renewal of the Credit Facilities with the ICICI Bank.
Pursuant to Regulations 30 and 33 of the SEBI LODR Regulations, we enclose herewith the following:

1) Audited Financial Results of the Company for the quarter and year ended 31°March, 2023,
approved by the Board of Directors of the Company at their meeting held today under Reg. 33 of
SEBI (LODR) Regulations, 2015,

2) Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of India
(Listing Obligation and Disclosure Requirement) Regulation, 2015.

Verified Id No.
377613966

BANKER'S : ICICI, Millerganj, Near Manju Cinema, Ludhiana.
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Further, pursuant to the SEBI (Prohibition of Insider Trading) Regulation, 2015 and the code of
Prohibition of Insider Trading adopted by Company, the trading window for dealing in securities of the
company shall continue to remain closed until 48 hours after the declaration of financial results for the

quarter and year ended on 31st March, 2023.
The Board Meeting commenced at 3:00 PM and concluded at 3:30 PM

Kindly note and display the notice on your notice board for the information of the members of your

exchange and general public.

Thanking You,

Yours Faithfully,
For Kumar Autocast Limited

AJAY Digitally signed by
AJAY KUMAR SOOD
KUMAR Date: 2023.05.30

SOOD 15:50:23 +05'30'
Ajay Kumar Sood

(Whole Time Director)
DIN: 00685585

Verified Id No.
377613966

BANKER'S : ICICI, Millerganj, Near Manju Cinema, Ludhiana.
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INDEPENDENT AUDITORS’ REPORT ON STATEMENT OF __AUDITED

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

ON 315T MARCH, 2023

To,

THE BOARD OF DIRECTORS OF

KUMAR AUTOCAST LIMITED

C - 179, PHASE-VI, FOCAL POINT, LUDHIANA

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of KUMAR AUTOCAST LIMITED for the quarter ended March 31, 2023
and for the year ended March 31, 2023 (“Statement”), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Regulation™).

In our opinion and to the best of our information and accordin g to the explanations given to
us, these Standalone Financial Results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard;
and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the NET PROFIT and other comprehensive
income and other financial information of the Company for the quarter ended March
31, 2023 and for the year ended March 3 1, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013("the Act"). Our responsibilities under those
Standards are further described in the "duditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the CompapfFs
accordance with the Code of Ethics issued by the Institute of Chartered Accountants o1
together with the ethical requirements that are relevant to our audit of the ﬁnanci s
Res:- 330 - F, S8.B.S. Nagar, Pakhowal Road, LUDIW:EN
E? :{ Iﬁiﬁl’ K. SRIVASTAV Phone: 0161-2560918, I\%‘lobﬂe: 9814023203
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under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Our opinion is not modified in respect of this matter
Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsiye=—==
to those risks, and obtain audit evidence that is sufficient and appropriate to provj#e.a®
basis for our opinion. The risk of not detecting a material misstatement resultingfs




fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any si gnificant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Date: 30.05.2023 For Vinay &
Place: Ludhiana Chartered Accounta
FRN: 004462N

UDIN: 23082988BGWOEN1014 Vinay KumAr Srivash@n:
(Partner)
Mem No. 082988
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Audited Standalone Financial Results for the Quarier and Year ended 31,03.2023
Rs. In Lakhs
Ouarter Ended Year Ended
R Sl 31032003 (Auditedy | 1132022 BLO3.2022 | g 9023 (Audited) | 31.03.2022 (Audited)
AR AR {Unaudited) (Audited) Sl o
1 Income
a) Revenue from operatinns 1,218 81 1,105 304 1,102 76 4,734 37 4,306 59
b) Other Ineome 119 1.60 245 10,96 5.83
Total Income 1,226,00 1,106.90 1,105.21 4,745.33 4,312,442
2 Exp
a) Cost of Materials consumed 74544 T23:25 745.28 3,137.46 3.009.02
b} Purchase of Stock-in-trade - . ¥ o -
,:} Changes 10 inventories of Ninished goods, work m progress and stock 6507 (40 55) 4883 118 1065
in Trade
d) Employee benefils expense 144 25 129 49 13540 33515 51961
&) Finance costs 1441 1403 8 62 50.30 37.09
) Depreciation and amorisation expense 841 14 48 1607 51,23 60.00]
) Other expenses
(1) Power & Fuel 131 68 133 40) 126 53 56032 53283
(1) Other Expenditure 69 84 814 3100 27419 25519
Total Exp 1,180.00 1,055.51 11173 4,611.83 442529
3 Profit/ (Loss) before exceptional items and Tux (1-2) 46,00 51,39 (6.52) 133.50 {112.87)
4 |Excep | iermis - = - - -
5 |Profit/ (Loss) before tax (3+4) 46,00 5139 (6.52) 133.50 (112.87)
6 |Tax Expense
Current Tax/Tax Pard 10.66 - 004 10.87 009
Deferred Tax (1.45) (0.64) (1.81) (3.30) (2.72),
7 |Profit / {Loss) for the period (5 - 6) 36,79 £2.03 (4.75) 125,93 (110.19)
8  |Cther Comprehensive Income
Items that will not be reclassified to profit or loss
R Gains/(|_osses) on Defined Benefit Obligation 1.57 - (4.33) 1.57 (433)
Income tax relating to items that will nat be reclassified ta profit or loss (0.40) )| |09 (0.40) Lo
49 |[Total Comprehensive Income for the Period (7-8) 35.62] £2.03) (7.99) 127.11 (113.43)
10 |Paid - up equity sharc capital (Face Value of Rs, 10/- each) 1037 40 10537 40 1037 .40 103740 103740
1" Rese_rve l‘.:xt:ludlng Revaluation Reserves as per balance sheet of . 1 120,22 165 48
previous accounting year
12 |Earning per equity share of Rs. 10/~ each (for continuing and
discantinued operations) (not annualised except for the year ended
31.03.2021)
(a) Basic 035 .50 (0.04) 1.21 (1.06)
(b} Diluted 0,35 050( (004) 121 (1.06)
Notes:
1) The results have been prepared in aceordanee with the Indian Accounting Standards (“Ind AS") as prescnbed under Section 133 of the Companies Act, 2013
read with relevant rules 1ssued thereunder iast®
i) The above audited financial results for the Quarter and year ended 315t March, 2023 have been reviewed by Audit Committee at their meeting held on
30th May, 2023 and approved & taken on record by the Board of Directors in their meetings held on 30th May, 2023
111) The company 15 single segment company therefore the provisions of Ind AS |08 "Operating Segment” are not applicable 1o lhe company
w} Ind As |15 effective from D1st April, 2018 and the company has adopted Ind AS 115 "Revenue from Contracts with Custamers” based on the assessement g *
done by i there tontl ed dunng 11 1o
yihe s ere is o wmpact on the revenue recogmised dunng the penud DirectoPe.. p :
v} Figures of previous penods were re-groupedie-classified wherever necessary to confirm to the current periods, DIN: 00685585 ~ -
Place : Ludhiana
Date : 30,05.2023

Verified Id No.
377613966

BANKER'S : ICICI, Millerganj, Near Manju Cinema, Ludhiana.
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Ind AS Statement of Assets & Liabilities ended 31.03.2023

PLACE: LUDHIANA
DATE: 30.05.2023

' LRISH My
]

Verified Id No.
377613966

FOR: I\'EMAI?)U 'DCAFf‘

R, In Lakhs
As at st Murch 2023 As at 315t March 2022
Sr No Particulars {Audited) (Audited)
I Assels
H{Non-Current Assets
a) Property, Plant & Equipment 404 54 443 58
b) Investiment Property -
¢ Capital Work in Progress -
d} Other Intangible Assets -
) Financial Assets
1) Investments E -
1) Loans - e
i) Other Financial Asscts 7278 7324
1) Deffered Tay Assets = .
2) Other Non-Current Assets = .
1) Trade Receivables 279 279
Tatal Non-Currenty Assels 4R0.11 519.61
2{Current Assets
al Inventones 142,90 146 61
b Financial Assets
1) Investment = +
i} Trade Receivables 1,571.03 1,335.10
1) Cash & Cash Equivalents 23127 15296
iv) Bank Balances other than above - -
v} Loans -
vi) Other Financial Assets = =
¢} Current Tax Assets 264 14.65
d) Other Current Assels - 833 589
Total Current Assets 1,956,17 1,658.21
TOTAL ASSETS 2,436,218 2,177.82
1 EQUITY & LIABILITIES
HEQUITY
a) Equity Share Capital 103740 103740
b) Cnher Equity 32022 195 48
¢) Preference Share Capital
Total Equity 1,357.62 1,232.88
LIABILITIES
2|Non-Current Linbilities
a) Financial Liabilities
1) Borrowingzs 03 2662
1) Trade Payahlos
na) Ouistandung Due to Micro and Small Enterprises - -
11b) Dutstandung Due 10 ather then Miero and Small Ente - 4.40
by Long Term Provisions 4830 1861
¢) Deffered Tax Liability 1876 2246
d) Other Non- Current Liahilities - =
Total Non-Current Linbilities 75.99 1209
3{Current Liabilities
a) Financial Liabilimies
1) Borrowings 623.56 46297
i) Trade Payables 2
iia) Outstandung Due to Micro and Small Enterprises 11512 10836
nb) Outstandung Due 1o other then Micre and Small Ente 49.20 132,80
111) Other Financial Liabilitics 16907 1917
by Other Current Liabitites 3650 20,87
¢) Short Term Provisions | 922 2868
d) Current Tax Liability | - -
Tatal Current Liabilities | 1,002.67 §72.85
TOTAL EQUITY & LIABILITIES | 2,436.28 2,177.82 |
= "f ."v-":\_":-—

O e
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i
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(Rs in Lakhs)

KUMAR AUTOCAST LIMITED Year Ended Year Ended
31.03.2023 31.03.2022
CASH FLOW STATEMENT Audited Audited
(A) |Cash flows from operating activities
Profit for the half year/ year 133.50 (112.87)
Adjustments for:
Depreciation 51.23 60.00)
(Profit)/Loss on sale of Fixed Asset 0.00 0.00)
Interest and finance charges 50.30 37.99
Interest income (5.29) (5.24)
Remeasurement of acturial gain/loss -1.57 (4.33)
Operating profit before working capital changes 228.17 (15.79)
Adjustments for
(Increase) / decrease in inventories 3.70 [2.26]r
(Increase) / decrease in trade receivables -235.93 29.78,
{Increase) / decrease in other financial assets (excluding advance tax) 0.46 3.44
(Increase) / decrease in other current assets 0.56 14.64
Increase / (decrease) in trade payables (81.24) 69.54
Increase f (decrease) in other current liabilities (19.46) (13.32)
Increase / (decrease) in other financial liabilities and provision (excluding provision for tax) 39,18 (137.89)
Changes in Working Capital (292.73) (36.07)
Cash generated from operations (64.56) (51.86)
Income tax refund/ (paid) 1.13 (5.82)
Net Cash flow generated from operating activities (63.43) (57.68)
(B) |Cash flow from investing activities
Additions to PPE and intangible assets (including movement in CWIF) (12.18) (2.70)
Proceeds from sale/ disposal of property, plant and equipment 0.00 0.00)
Interest received 5.29 5.24
Net cash flows (used in) investing activities (6.89) 2.54
(€) |Cash flow from financing activities
(Repayment)/Proceeds from long term borrowings (17.69) (79.06)
Interest and finance charges paid (50.30) (37.99)
Net cash flows (used in)/ generated from financing activities (67.99) (117.05)
Net change in cash and cash equivalents (A+8+C) (138.30) (172.19)
Cash and cash equivalents- opening balance (221.82) (49.63)
Cash and cash equivalents- closing balance (360.12) (221.82)
Notes to cash flow statement:
Cash and cash equivalents include :
Cash on hand 0.65 212
Margin Money deposited against Bank Gurantee 34.30 33.76
Cash credit (591.39) (374.77)
Balances with banks: 196.32 117.08]
Cash and cash equivalents at the end of the year (360.12) (221.82)
f/f DC; 1:\
FOR: KUMAR AUTOC A?f IMITE '\?
! y wyiain, 4
/
g cma My KU'\!\{Q 00D ‘::,/" f
PLACE: LUDHIANA ; DIRECTOR™:. T &
[DATE: 30.05.2023 DIN:00G8SS85

Verified Id No.
377613966

BANKER'S : ICICI, Millerganj, Near Manju Cinema, Ludhiana.
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DECLARATION

[Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015 and SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016]

It is hereby declared and confirmed that the Auditors’ Report on Annual Audited financial

results for the Financial Year 2022-23 of the company is with unmodified opinion.

This declaration is issued in compliance of Regulation 33(3) (d) of the Securities Exchange
Board of India (Listing Obligation and Disclosure Requirement) Regulation, 2015 as amended
by the Securities Exchange Board of India (Listing Obligation and Disclosure Requirement)
Regulation, 2016 vide notification No. SEBI/LAD-NRO/GN/2016-17/001.

For Kumar Autocast Limited
Digitally signed by

AJAY KUMAR ajay kumar soop

SOOD Date: 2023.05.30
15:50:52 +05'30'
Ajay Kumar Sood

(Whole Time Director)
DIN: 00685585

Place: Ludhiana
Date: 30.05.2023

Verified Id No.
377613966

BANKER'S : ICICI, Millerganj, Near Manju Cinema, Ludhiana.
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